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Coming Home: Past, Current, and Future
Opportunities for Home Ownership

RRRRRRRRRRRRRR



nRe
™' "%

. : Krystal Odell/CEO PennReach/Historian
Tina Russo/Home Ownership Participant

¢




ONCE UPON A
Year 2000-7

Home of your Own

* sponsored/funded by DDD
* administered by NJHMFA
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Home Ownership

Who was eligible....

e Participants in the Self Determination program

mam HOw you would apply

e Application must be submitted through DDD
e Approved by NJHMFA




Home Ownership Qm{)

ﬁ State architect approved the home for the funding

m 1% Loans (DDD gave funding through the “Governors Initiative”
(Self Determination)to buy down the loan cost
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Home Ownership

Why is important to share a defunct
program?

**|t worked

**Consumers still own their own
homes years after the program
was discontinued
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Home Ownership

Thanks to the DDD Home of your own program today Individuals with
Developmental Disabilities and their families are:

s*Able to stay in their own communities and have not been priced out

s*Able to have flexible support within their own homes and avoid placement in
more expensive/ institutionalized settings

s*Able to be more financially stable (They are paying much less for a mortgage
than rent

**More person-centered approach
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Home Ownership
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Home Ownership

How can we use this to chart a new course toward home ownership?

**Think about the existing SHC subsidy program and funding already allocated
to rental subsidies

*»*Mirror some of the aspects of the HUD home ownership program

s Partner with DCA and NJHMFA to imagine Home Ownership Programs that
may work for many individuals with special needs
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HOMEOWNERSHIP OPPORTUNITIES
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Community Resources
;_

* Housing Production Programs

* Rental Assistance — State Public Housing Authority
* Section 8, SRAP, Supportive Housing Connection
* CVERAP (ERAP 1 & 2) & Eviction Prevention Program
* Affordable Housing Production — State AHTF, National HTF, HOME
* Office of Homelessness Prevention
* Office of Eviction Prevention
* Office of Home Energy Assistance
* Office of Low Income Energy Conservation — Weatherization &
Lead Programs
* Neighborhood Programs — CDBG, Neighborhood Preservation,
Neighborhood Revitalization Tax Credit
* Community Services — CSBG, Financial Empowerment, Recreation
Programs
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Homeownership DCA
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Section 8 Housing Choice Voucher Program
* More than 25,000 current participating
households in this rental assistance program

* Preference for veterans, homeless and at-risk
families, and disabled households

* Existing Family Self-Sufficiency (FSS) &
Homeownership Programs
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Homeownership DCA

Opportunities

* Adding Participants to Section 8 HCV
* >1,600 new households leased this year
e >4,200 vouchers issued
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Opportunities
* State Housing Production Programs
* Not only rental but also affordable

homeownership projects
* Affordability including to >30% AMI
* Connection between developers and
voucherholders



Homeownership DCA
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Opportunities

* State Downpayment Programs
* HMFA
* First Time Homebuyer Programs
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Homeownership DCA
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Challenges
* Preparation for ongoing costs — maintenance, property taxes
* First time homebuyer classes, state housing counseling agencies

* Obtaining mortgage financing
* |nitiative to recruit & partner with banks — education on
program, coordination through DCA staff

* Locating ownership opportunities
* Affordable homeownership production
* |nitiative to recruit & partner with realtors — education on
program, coordination through DCA staff
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* Janel Winter, Assistant Commissioner

* janel.winter@dca.nj.gov
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