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Supportive Housing Association of New Jersey (SHA)

The Supportive Housing Association of New Jersey (SHA) is a statewide, nonprofit
organization, founded in 1998, whose mission is to promote and maintain a strong supportive

housing industry in New Jersey serving people with special needs.

» Supportive Housing is a philosophy and model that advocates the development of safe,
permanent, affordable homes with supportive services in communities for people who live

with special needs
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The Supportive Housing Need in NJ

* The population of people in NJ aged 65 and older will grow from 17% (2024) to 22% (2040)
of population. (Administration for Community Living, May 2024)
* As population grows, more people who are aging will face challenges and barriers

* Today, 30% of the almost 967,000 people in NJ with disabilities are over the age of 65.
(Rutgers University, June 2024)

* NJ needs strategic planning to allow citizens who are aging housing options in the towns of

their choice that are available, accessible, or affordable.
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Why the Guide?

* Individuals who are aging would like more varied
housing options and communities

* Supportive housing provides opportunities for
cities and towns to fulfill affordable housing

obligations and strengthen their communities
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An Opportunity

* New landmark affordable housing legislation allows us to look
ahead for next 10 years

* Municipalities can envision variety of supportive housing to
include in their housing plans

* They can also develop new supportive housing to meet needs of

mixed populations

Springside School Apartments

* Developers can include a mix of tenants aged 55 and over with

m . ' other populations — individuals with disabilities or mental illness,
Supportive Housing
SHR,, 2ssociation of New Jersey veterans, individuals who have experienced homelessness
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What Is Included

* Ten successful supportive housing project profiles
e Supportive housing projects in the pipeline
* Other age-only noteworthy projects

* Appendix of funding sources
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How Projects Selected

- "\——— * Development teams include SHA members and
ST
partners
* Varyinsize
* Different funding sources

* Located in municipalities of different sizes across NJ

© St. Paul the Apostle * Homes for populations with different service needs
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Project Profiles

* Basic information: Location, cost, project type, total homes,
completion date, developer

* History, description, and benefit to municipality

* Development tips

* Services provided to residents

* Capital stack of funding sources

* Members of project team
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Osprey Point Apartments
Location: Borough of Little Ferry, Bergen County
Total Development Cost: $28,138636
Project Type: New Construction

Total Homes: 85

Project Completion: 2023

Developer: Regan Development Corporation

pmen

FUNDING SOURCE

9% Low Income Housing Tax: Credits
NJHMFA Taxable Bonds

NJHMFA Special Needs Trust Fund loan

NJHMFA Affordable Housing Production Fund

Bergen County HOME Investment Partnership Program (HOME)

Federal Homo Loan Bank New York Aftordablo Housing Program
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Appendix

All funding sources with
definitions used to finance

developments featured in Guide
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This appendix defines funding that were used to finance the developments featured in this guide.

Bank Loan - A loan from a bank that helps cover the costs of building new supportive housing or renovating an existing building to
create supportive housing

Bridge Loan - A bridge loan provides acquisition and pre-development financing meeting the short-term pre-construction financing
needs of multifamily rental property developers.

Community Development Financial Institutions (CDFI) Fund - The fund invests federal dollars alongside private sector capital and
serves mission-driven financial institutions that take a market-based approach to create housing in underserved areas. Read more here
from CDFA: https://www.cdfifund.gov/programs-training. The Capital Magnet Fund (CMF) offers competitively awarded grants
to CDFIs and nonprofit affordable housing organizations, It finances national affordable housing solutions and community revitalization
efforts that benefit mdwwnuals aﬂd families with low-incomes and low-income communities. Read more here from CDFI: https://wwaw.
cdfifund.gov/progr p 1s/emf. The G ity Preservation Corporation is a large CDFI. Read more from
the (ommunuy Preservation Corporauon here: https://communityp.com/about-us/

Conventional Mortgage - A conventional mortgage is a home loan not insured or guaranteed by the federal government. It is
backed by a private lender—such as TD Bank or First Mortgage.

County Homeless Trust Funds - Under NJ State Code, these fund the implementation of the locally developed plans to end
homelessness. Read more here from Camden County: https://www.camdencounty.com/service/community-development/
homeless-trust-fund/

Deferred Developer Fees - The portion of developer fees paid out of gross revenue after completion of the construction of the
development, in the amount in the development budget.

Energy Star - This is a federal program administered by the U.S. Environmental Protection Agency. More information from Energy Star
is available here: https://www.energystar.gov/about/how_energy_star_protects_environment/energy_equity

Federal Home Loan Bank New York Affordable Housing Program (AHP) - The program funds the creation, rehabilitation, or

preservation of affordable housing, including units dedicated to very low-income housing. Program awardees receive this grant funding
through 4 compe a ank L A
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Questions?




